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GREATER CAPTAL AREA ASSOCIATION OF REALIORS®

Condominium Seller Disclosure/Resale Addendum for Maryland
Required (for the Listing Agreement and for either the GCAAR Contract or the MAR Contract)

Address
City , State Zip
Parking Space(s) # Storage Unit(s) # Subdivision/Project:

PART | - SELLER DISCLOSURE:

1. CURRENT FEES AND ASSESSMENTS: Fees and assessments as of the date hereof amount respectively to:
A. Condominium Fee: Potential Buyers are hereby advised that the present condominium fee for the subject unit and
parking space or storage unit, if applicable, is $ per

B. Special Assessments: [1 No [ Yes (If yes, complete 1-4 below.)
1) Reason for Assessment:
2) Payment Schedule: $ per

3) Number of payments remaining as of (Date)
4) Total Special Assessment balance remaining: $
C. Eee Includes: The following are included in the Condominium Fee:

CINone O water O sewer [ Heat 1 Electricity O cas [ other

2. PARKING AND STORAGE: Parking Space(s) and Storage Unit(s) may be designated by the Association Documents as:
1) General Common Elements for general use (possibly subject to a lease or license agreement), 2) Limited Common Elements
assigned for the exclusive use of a particular Condominium Unit, or 3) Conveyed by Deed and separately taxed. The following
Parking and /or Storage Units convey with this property:

O Parking Space #(s) Ois O is not Separately taxed. If Separately taxed,
Lot Block and Tax ID # , Lot Block and Tax ID #
O Storage Units #(s) Ois O is not Separately taxed. Separately taxed,
Lot Block and Tax ID # , Lot Block and Tax ID #

3. MANAGEMENT AGENT OR AUTHORIZED PERSON: The management agent or person authorized by the
Condominium to provide information to the public regarding the Condominium and the Development is as follows:
Name: Phone:

Address:

4. UNIT OWNER’S STATEMENT:

[ For a condominium containing seven (7) or more units:
Pursuant to Section 11-135(a) of the Maryland Condominium Act, the undersigned unit owner(s)/Seller(s) make(s) the
following statements:

A. 1/We have no knowledge that any alteration to the described unit or to the limited common elements, if any, assigned to the
unit violates any provision of the Declaration, Bylaws, or Rules and/or Regulations of the condominium except as follows:

B. I/We have no knowledge of any violation of the health or building codes with respect to the unit or the limited common
elements assigned to the unit except as follows:

C. I/'We have no knowledge that the unit is subject to an extended lease under Section 11-137 of the Maryland Condominium
Act or under local law except as follows: (An extended
lease under Section 11-137 is a lease for up to three (3) years which was entered into with a qualified household containing
either a senior citizen or a handicapped citizen when the rental property was converted to a condominium.)
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-OR -
[ For a condominium containing fewer than seven (7) units:

Pursuant to Section 11-135(b) of the Maryland Condominium Act, the undersigned unit owner(s)/Seller(s) make(s) the
following statements:

I/We have incurred $ as my/our expenses during the preceding twelve (12) months relating to
the common elements. (Total payments made to or on behalf of Condominium Association.)

5. NOTICE (APPLIES ONLY TO A CONDOMINIUM WITH 7 OR MORE UNITS) (CONDO DOCUMENTS):
The following notice is applicable only to the resale by a unit owner, other than a developer, of a residential unitin a
condominium containing 7 or more units.

THE SELLER IS REQUIRED BY LAW TO FURNISH TO THE BUYER NOT LATER THAN FIFTEEN (15) DAYS
PRIOR TO CLOSING THE CERTAIN INFORMATION CONCERNING THE CONDOMINIUM WHICH IS DESCRIBED
1IN § 11-135 OF THE MARYLAND CONDOMINIUM ACT. THIS INFORMATION MUST INCLUDE AT LEAST THE
FOLLOWING:

m A COPY OF THE DECLARATION (OTHER THAN THE PLATS);

(M)  ACOPY OF THE BY-LAWS;

(1) A COPY OF THE RULES AND REGULATIONS OF THE CONDOMINIUM;

(IV) A CERTIFICATE CONTAINING,;

1. ASTATEMENT DISCLOSING THE EFFECT ON THE PROPOSED CONVEYANCE OF ANY RIGHT
OF FIRST REFUSAL OR OTHER RESTRAINT ON THE FREE ALIENABILITY OF THE UNIT, OTHER THAN ANY
RESTRAINT CREATED BY THE UNIT OWNER,;

2. ASTATEMENT OF THE AMOUNT OF THE MONTHLY COMMON EXPENSE ASSESSMENT AND
ANY UNPAID COMMON EXPENSE OR SPECIAL ASSESSMENT CURRENTLY DUE AND PAYABLE FROM THE
SELLING UNIT OWNER,;

3. ASTATEMENT OF ANY OTHER FEES PAYABLE BY THE UNIT OWNER TO THE COUNCIL OF
UNIT OWNERS;

4. ASTATEMENT OF ANY CAPITAL EXPENDITURES APPROVED BY THE COUNCIL OF UNIT
OWNERS OR ITS AUTHORIZED DESIGNEE PLANNED AT THE TIME OF CONVEYANCE WHICH ARE NOT
REFLECTED IN THE CURRENT OPERATING BUDGET INCLUDED IN THE CERTIFICATE;

5. THE MOST RECENTLY PREPARED BALANCE SHEET AND INCOME AND EXPENSE
STATEMENT, IF ANY, OF THE CONDOMINIUM;

6. THE CURRENT OPERATING BUDGET OF THE CONDOMINIUM, INCLUDING DETAILS
CONCERNING THE AMOUNT OF THE RESERVE FUND FOR REPAIR AND REPLACEMENT AND ITS INTENDED
USE, OR A STATEMENT THAT THERE IS NO RESERVE FUND;

7. ASTATEMENT OF ANY JUDGMENTS AGAINST THE CONDOMINIUM AND THE EXISTENCE
OF ANY PENDING SUITS TO WHICH THE COUNCIL OF UNIT OWNERS IS A PARTY;

8. A STATEMENT GENERALLY DESCRIBING INSURANCE POLICIES PROVIDED FOR THE
BENEFIT OF THE UNIT OWNERS; A NOTICE THAT THE POLICIES ARE AVAILABLE FOR INSPECTION STATING
THE LOCATION AT WHICH THEY ARE AVAILABLE, AND A NOTICE THAT THE TERMS OF THE POLICY
PREVAIL OVER THE GENERAL DESCRIPTION;

9. ASTATEMENT AS TO WHETHER THE COUNCIL OF UNIT OWNERS HAS KNOWLEDGE THAT
ANY ALTERATION OR IMPROVEMENT TO THE UNIT OR TO THE LIMITED COMMON ELEMENTS ASSIGNED
TO THE UNIT VIOLATES ANY PROVISION OF THE DECLARATION, BY-LAWS, OR RULES OR REGULATIONS;

10. A STATEMENT AS TO WHETHER THE COUNCIL OF UNIT OWNERS HAS KNOWLEDGE OF
ANY VIOLATION OF THE HEALTH OR BUILDING CODES WITH RESPECT TO THE UNIT, THE LIMITED
COMMON ELEMENTS ASSIGNED TO THE UNIT, OR ANY OTHER PORTION OF THE CONDOMINIUM;

11. ASTATEMENT OF THE REMAINING TERM OF ANY LEASEHOLD ESTATE AFFECTING THE
CONDOMINIUM AND THE PROVISIONS GOVERNING ANY EXTENSION OR RENEWAL OF IT; AND

12. A DESCRIPTION OF ANY RECREATIONAL OR OTHER FACILITIES WHICH ARE TO BE USED
BY THE UNIT OWNERS OR MAINTAINED BY THEM OR THE COUNCIL OF UNIT OWNERS, AND A STATEMENT
AS TO WHETHER OR NOT THEY ARE TO BE A PART OF THE COMMON ELEMENTS; AND
V) A STATEMENT BY THE UNIT OWNER AS TO WHETHER THE UNIT OWNER HAS KNOWLEDGE:

1. THAT ANY ALTERATION TO THE UNIT OR TO THE LIMITED COMMON ELEMENTS

ASSIGNED TO THE UNIT VIOLATES ANY PROVISION OF THE DECLARATION, BY-LAWS, OR RULES AND
REGULATIONS;
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2. OF ANY VIOLATION OF THE HEALTH OR BUILDING CODES WITH RESPECT TO THE UNIT
OR THE LIMITED COMMON ELEMENTS ASSIGNED TO THE UNIT,;

3. THAT THE UNIT IS SUBJECT TO AN EXTENDED LEASE UNDER 8§ 11-137 OF THIS TITLE OR
UNDER LOCAL LAW, AND IF SO, A COPY OF THE LEASE MUST BE PROVIDED.

(VI)  AWRITTEN NOTICE OF THE UNIT OWNER’S RESPONSIBILITY FOR THE COUNCIL OF
UNIT OWNERS’ PROPERTY INSURANCE DEDUCTIBLE AND THE AMOUNT OF THE
DEDUCTIBLE.

6. NOTICE (APPLIES ONLY TO A CONDOMINIUM WITH FEWER THAN 7 UNITS) (CONDO DOCUMENTS):
The following notice is applicable only to the resale by a unit owner, other than a developer, of a residential unit in
a condominium containing less than 7 units.

THE SELLER IS REQUIRED BY LAW TO FURNISH TO THE BUYER NOT LATER THAN FIFTEEN (15) DAYS
PRIOR TO CLOSING CERTAIN INFORMATION CONCERNING THE CONDOMINIUM WHICH IS DESCRIBED IN
§11-135 OF THE MARYLAND CONDOMINIUM ACT. THIS INFORMATION MUST INCLUDE AT LEAST THE
FOLLOWING:

(1) A COPY OF THE DECLARATION (OTHER THAN THE PLATS);
(2) ACOPY OF THE BY-LAWS;
(3) ACOPY OF THE RULES AND REGULATIONS OF THE CONDOMINIUM; AND

(4) ASTATEMENT BY THE SELLER OF HIS EXPENSES RELATING TO THE COMMON ELEMENTS DURING THE

PRECEDING 12 MONTHS;
(5) AWRITTEN NOTICE OF THE UNIT OWNER’S RESPONSIBILITY FOR THE COUNCIL OF UNIT OWNERS’
PROPERTY INSURANCE DEDUCTIBLE AND THE AMOUNT OF THE DEDUCTIBLE.

Seller Date Seller Date

PART Il - RESALE ADDENDUM:

The Contract of Sale dated , between Seller

and Buyer is
hereby amended by the incorporation of Parts | and Il herein, which shall supersede any provisions to the contrary in the
Contract.

1. DEED AND TITLE/TITLE: Paragraph is amended to include the agreement of the Buyer to take title subject to
commonly acceptable easements, covenants, conditions and restrictions of record contained in Condominium instruments, and
the right of other Unit owners in the Common Elements and the operation of the Condominium.

2. PAYMENT OF FEES AND ASSESSMENTS: Buyer agrees to pay such Monthly Fees and/or other Special Assessments
as the Board of Directors or Association of the Condominium may from time to time assess against the Unit, Parking Space
and Storage Unit (as applicable) for the payment of operating and maintenance or other proper charges. Regarding any
existing or levied but not yet collected Special Assessments, Seller agrees to pay, at the time of Settlement, any Special
Assessments as disclosed in the Current Fees and Assessments Paragraph unless otherwise agreed herein:

3. ASSUMPTION OF CONDOMINIUM OBLIGATIONS: Buyer hereby agrees to assume each and every obligation of, to
be bound by and to comply with the covenants and conditions contained in the Condominium instruments including the
Condominium Bylaws and with the Rules and Regulations of the Condominium, from and after the date of settlement
hereunder.
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4. RIGHT TO CANCEL: Buyer shall have the right for a period of seven (7) days following Buyer's receipt of the
condominium documents and statements referred to in the Condo Docs Paragraph to cancel this Contract by giving
Notice thereof to Seller. In the event that such condominium documents and statements are delivered to Buyer on or
prior to the ratification of this Contract by Buyer, such seven (7) days period shall commence upon ratification of
this Contract. If the condominium documents and statements are not furnished to Buyer more than 15 days prior to
closing, as referred to in the Condo Documents paragraph, Buyer shall have the option to cancel this Contract by
giving Notice thereof to Seller prior to receipt by Buyer of such condominium documents and statements. Pursuant
to the provisions of this paragraph, in no event may the Buyer have the right to cancel this Contract after
Settlement.

Seller Date Buyer Date

Seller Date Buyer Date
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